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INC had disposed off an asset of Written Down Value (WDV) of ¥ 9550/~ and a
photocopier with WDV of 22974/- under buy-back for %5,932/- and 220,000 /-
respectively during 2024-25. However the Assets were not adjusted for such disposal in
the Fixed Assets Schedule. This has resulted in overstatement of Fixed Assets and
Coppus/Captial Fund by 212,524/-. .

Further, the net disposal value exceeded the WDV of these assets, however, the additional

income (T 13408) has not been recognized in the accounts.

) INC had reflected Flexi Quarterly Interest of ¥20.81 lakh in the Schedule-18 “Interest
 Earned”. However, the bank’s interest certificate reflected an amount of Z 30.11 lakh

- (excluding SB interest). This has resulted in understatement of Income and Current Assets

by 39.29 lakh.

The INC did not capitalize the GST paid on computers, plant and machinery, equipmeht
etc. Since capitalization of GST has a bearing on the Gross Asset Value and depreciation
thereon. T.his niay be rectified.

The accounts of the INC were not drawn in the Uniform Format of accounts hotiﬁed by
the Ministry of Finance. The Schedule numbers of the accounts did not match with the
Uniform Format. :

INC had depicted an amouﬁt of ¥45.18 lakh as TDS receivables in the Schedule-12
“Current Assets, Loans & Advances etc.”. The tax was deducted at source by Bank on

Interest income and the pendency is from the year 2021-22. Efforts must be made to get

. the refund from the Income Tax Department.
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Opinion of the Comptroller & Auditor General of .India on the Accounts of Indian
Nursing Council (INC) for the year ended 315 March 2025

Opinion o

We have audited the financial statements of Indian Nursing Council (INC), which comprise
the statement of financial position as at 31 March 2025 and the Income & Expenditure
Account/Receipts & Payment Account for the year then ended, and notes to the financial
statements, including a summary of 31g111ﬁcant accounting policies under SCCthI‘] 19(2) of the
Comptroller & Auditor General's (Duties, Powers & Conditions of Service) Act, 1971 section
I6fa) of the Indian Nursing Council’s Act 1947.

This Audit Report contains the comments of the Comptroller & Auditor General of India
(CAG) on the accounting treatment only with regard to classification, conforrmty with the
best accounting practices, accounting standards, disclosure norms, etc. Audit observations on
financial transactions regarding compIiénce with the Law, Rules and Regulations (Propriety
& Regularity) and efficiency cum performance aspects, etc,, if any, are reported through
inspection reports/ CAG’s audit reports separately.

In our opinion the accompanying financial statements of INC, read together with the
accounting policies and Notes thereon and matters mentioned in the Separate Audit Report,
which follows, give a true and fair view of the financial position of the autonomous body as
at March 31, 2025, and (of) its financial performance and its cash flows for the year then

euded in accordance with uniform format of accounts.

Basis for Opinion

We conducted our audit in accordance with CAG’s auditing regulations/standards/manuals/
guidelines/guidance-notes/orders/circulars etc. Our responsibilities are further described in
the Auditor’s Responsibilities for the Aundit of the Financial Statements section of our report.
We are independent of the autonomous body in accordance with ethical rcqui'rements that are -
relevant to our audit of the financial statements, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.




Responsibilities of Management for the financial statements

The Executive Commitee of INC is responsible for the preparation and fair presentation of
the financial statements in accordance with- uniform format of accounts. and for internal
control as management determines is necessary to enable the preparation of ﬁnancial

statements that are free from material misstatement. whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement. whether due to fraud or error, and to issue an
auditor’s report that includes our opinion in accordance with CAG’s auditing regulations/

standards/manuals/guidelines/guidance-notes/orders/circulars ete.

For and on behalf of C&AG of India

rer e
(Saurav Kumar Jaipuriyar)
Director General of Audit
{Central Expenditure)

Plgce: New Delhi
Date: 2.9, o, qw2y
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